Form 604

Corporations Act 2004
Section 671B

Notice of change of interests of substantial holder

Te Company Name/Scheme TEN Network Holdings Limited

081 327 068

ACNIARSN

1. Details of substantial halder(1)

Name BIRKETU PTY LTD

AGN/ARSN {f applicable) 003 831 392

There was a change in the interests of the

substantial holder on 23 J 5 /2008 to 1.7.08
The previous notice was given to the company on 23 4 5 12008
The previous notice was dated 23 ' 5 | 2008

2. Previous and present voting power

The tofal number of votes attached to all the voting shares in the company or vofing interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of securities {4) | Previous notice Present notice
Persan's votes | Voting power {5) Person's votes Voting power (5)
Ordinary 110,033,144 | 11.86 120,630,000 13.004%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant inlerest of the substantial holder or an associate in
voling securities of the company or scheme, since the substantial holder was last required to give a substantial holding
notice to the company or scheme are as follows:

Class and
Person whose Consideration Person's
3?;?1;3; relevant interest ::gture of change given in relation 2:?:::{ cgf voles
changed to change {7) affested affected
AS PER
SCHEDULE

4. Prosentrelevant interests

Particulars of each relsvant interest of the substantial holder in voting securities after the change arz as follows:

Holder of Registered Person entitled to | Nature of Class and Person's
relevant holder of be registered as | relevant interest number of te
interest securities holder (8) {6} securities voies
Birketu Pty Birketu Pty Lid Beneficial Owner | 85,398,144 86,398,144
Lid




Birketu Birketu Beneficial Owner | 20,000,000 20,000,000
Invesiments investments Ply

Pty Ltd Lid

WiIN WIN Television Beneficial Owner | 14,231,856 14,231,866
Television NSW Pty Lid

NSW Pty Ltd

5. Changes in assoclation

The persons who have hecome associates (2) of, ceased to be associates of, or have changed the nature of their
association (8) with, the substantial helder in relation to voting interests in the company or scheme ars as follows:

Name and ACN/ARSN (if applicable) Nature of assaciation

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Birketu Pty Ltd 311 West Street. Nerth Sydney NSW 2080
Birketu Investments Ply Ltd 3/11 West Street. North Sydney NSW 2060
WIN Television NSW Pty Lid Television Aveune, Mt. St. Thmoas Wollongong
NSW 2500
Signature
print name  Edwin Maxwell Cowlay capacity: Company Secretary

(1)

2)

)

{5
&)

7)

sign here 44/, date 2]7]/08

-

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporalion end ils related
corparations, or the manager and trustee of an equity trust), the names could be included in an annexure to the forrn, f the
relevant Interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically

named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph € of
the form.

See the dafinition of “associate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
The voling shares of a company constitute one class unless divided into separate classes.

The perscn's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include detalls of:

() any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection
&71B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the persen
giving full and accurate details of any conlract, scharme or arrangsment, must accompany this form, together with a
written statement certifying this contract, scheme or arangement; and

) any qualification of the power of a persons to exercise, control the exercise of, ar influsnce the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securilies to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must inctuds any and all benefits, maney and olher, that any person from whom a relevant interest
was acquired has, or may beceme entitled to receive In relation 1o that acquisition, Details must be Included even If the baenefit
is conditional on the happening or not of a confingency. Detalls must ba included of any benefit paid on behaif of the substantial



hoelder cr its associate in relation to the acqulsitions, even if they are not paid direclly to the person from whom the relevant
interest was acguired.

{8) If the substantial holder is unable to detenmine the idenilty of the person (eg. if the relevant interest arises because of an option)
write “unknown®,

{9} Give details, if appropriate, of the present asseciation and any change in that association since the last substantial holding
natice.

SCHEDULE TO FORM 604

Notice of Change of interests of Substantial Shareholders given by

irketu Pt

td to TEN Network Holdings ted

ITEM 3 Changes in relevant interests

Purchases by Birketu Pév Ltd

DATE OF RELEVANT INTEREST
CHANGE

23.5.08
26.5.08
27.5.08
28.5.08
29.5.08
30.5.08
4,6.08

urchase:

25.6.08
26.6.08
27.6.08
30.6.08
1.7.08

PERSON WHOSE
CHANGED

Birketu Pty Lid
Birketu Pty Ltd
Birketu Pty Ltd
Birketu Pty Ltd
Birketu Pty Ltd
Birketu Pty Ltd
Birketu Pty Ltd

WIN Television NSW

WIN Television Pty Ltd
WIN Television Pty Lid
WIN Television Pty Ltd
WIN Television Pty Ltd
WIN Television Pty Ltd

CLAS
NUMEBER OF VOTES

CONSIDERATION  SECURITIES ~ AFFECTED
410,734.78 190,000 190,000
485,807.28 225,000 225,000
540,054.05 250,000 250,000
259,217.88 120,000 120,000
194,564.25 90,000 90,000
2,772,113.01 1,300,000 1,300,000
424,321.00 200,000 200,000

Ltd

80,714.19 57,469 57469
9,183,619.41 6,394,387 6,394,387
1,649,367.90 1,140,000 1,140,000
454,416.40 330,000 330,000
422,074.05 300,000 300,000



